Education Loan Scheme
Eligibility:

Student:

· A term loan Granted to Indian National for pursuing higher education in India or abroad where admission has been secured.

Courses:

· Graduation courses/ Post graduation courses/ Professional courses

· Other courses approved by UGC/Government/AICTE etc.

Loan Details:

Coverage of Expenses

· Fess payable to college/School/Hostel

· Examination/Library/Laboratory fees

· Purchase of Books/Equipment/Instruments/Uniforms

· Caution Deposit/Building Fund/Refundable Deposit (maximum 10% tuition fees for the entire course) 
· Travel Expenses/Passage money for studies abroad

· Purchase of computers considered necessary for completion of course

· Cost of Two-wheeler upto Rs. 50,000

Any other expenses required to complete the course like study tours, project works etc.

Quantum

· For studies in India – maximum Rs. 10 lacs/For studies Abroad – maximum Rs. 20 lacs

Margin

· For loans upto Rs. 4 lacs – No Margin

· For loans above Rs.4 lacs – 5% Margin

Security

· Upto Rs. 4 lacs – No security

· Above Rs. 4 lacs to Rs.7.50 lacs – Collateral security in the form of suitable third party guarantee. The bank may, at its discretion, in exceptional cases, weive third party guarantee if satisfied with the net – worth/means of parents who would be executing the documents as “joint borrower”.

· Above Rs. 7.50 lacs. – Tangible collateral security of suitable value, along with the assignment of future income of the student for payment of installments.
All loans should be secured by parent(s)/guardian of the student borrower. In case of married person, co-obligator can be either spouse or the parent(s)/parents-in-law

Rate of Interest

· Upto Rs.4 lacs – 11.25% p.a.
· Above Rs.4 lacs and upto Rs.7.50 lacs – 12.75%

· Above Rs.7.50 lacs – 11.75% p.a.

Processing Fees

· No processing fee/ upfront charges

· Deposit of Rs. 5000 – for education loan for studies abroad which will be adjusted in the margin money

Repayment


Repayment will commence one year after completion of course or 6 months after securing a job, whichever is earlier.

Scholar Loan Scheme

Education Loans to students securing admissions in:

· The country’s best engineering colleges

· The nation’s elite medical colleges

· India’s top B-Schools

· India’s best Law colleges & other reputed institutes

Eligibility

· A term loan granted to Indian Nationals for pursuing higher education in India in selected institutions.

Salient Features

· Option to avail loan at Campus or branch nearer to permanent residence

· Option to transfer loan account to a branch convenient to student for repayment

· Student can avail a second education loan for higher studies provided the institution and fees fall within criteria.

Loan Details
Coverage of Expenses

· Fees payable to college/school/hostel

· Purchase of books/equipments/instruments
· Travel expenses/expenses on exchange program

· Purchase of computer/laptop

· Any other expenses related to education

Quantum

· Maximum loan amount upto Rs.15 lacs

Margin

· For laons upto Rs.4 lacs – No Margin
For loans above Rs.4 lacs – 5%

Security

· No security.
Co-borrower (Parent/guardian as co-borrower at Bank’s discretion)

Rate of Interest

· 1.5% below SBAR effective rate 10.25% p.a.

· An Interest Rate concession of 0.50% to Girl student availing Scholar Loans

Documentation required

· Letter of admission

· 2 passport size photographs

· Proof of identity (driving licence/passport/PAN/any photo identity)
· Proof of residence (driving licence/passport/electricity bill/phone bill)

· Statement of expenses

· Student/Co-borrower/ guarantor’s bank account statement for last 6 months

· IT return/IT assessment order, of last 2 years

· Brief statement of assets & liabilities of the co-borrower

· Proof on income (i.e. salary slips/ Form 16)

Repayment


Moratorium  upto course duration plus six months Flexible repayment period upto 7 years.
Loan Available in branches
	Bank Name
	Address

	Allahabad Bank

	Head Office - Allahabad Bank
2, Netaji Subhash Road, Kolkata-700001, West Bengal
Phone : 033 - 2242 0851/3375
Fax : 033 - 2210 7424

	Andhra Bank

	Head Office - Andhra Bank
5-9-11, Secretariat Road, Saifabad, Hyderabad-500004
Phone : 040 - 2323 0001,Fax : 2323 4583

	Axis Bank
	13th Floor, Maker Tower - F, Cuffe Parade, Colaba, Mumbai - 400 005. 
Phone : (022) 6707 4407
Fax : (022) 2218 6944, 2218 1429 

	Bank of Baroda
	Head Offices
Suraj Plaza-1, Sayaji Ganj, Baroda-390005
Phone : (0265) 236 1852 (10lines)
Fax     : (0265) 236 2395, 236 1824, 236 1806
Baroda House, P.B. No.506, Mandavi, Baroda-396006,Phone : (0265) 256 3932 

	Bank of Maharashtra
	Head Office - Bank of Maharashtra
Lokmangal, 1501, Shivaji Nagar, Pune-411005     

Phone : 020-25536802/2876 

	Bharat Overseas Bank Ltd

	Head Office - Bharat Overseas Bank Ltd
"Habeeb Towers", P.B.No.5205, 196 (Old no.756) Anna Salai, Chennai - 600 002, Phone : 044-2852 2983, Fax: 044-2852 4700, 2859 4615

	Canara Bank

	P.O. Box No. 6648, 112, Jayacharamarajendra Road, Bangalore-560002
Phone : 080 - 2222 1581,Fax : 080 - 2222 2704

	The Catholic Syrian Bank Ltd.

	Head Office -The Catholic Syrian Bank Ltd.
CSB Bhavan, Head Office: P.B No. 502, St. Mary's College Road, Thrissur - 680 020, Kerala
Phone : 0487 - 2333020, 2333277, 2333420, 2333477, 2333493, 2333472, 2333469, 2333445, 2333261, , 6451706, 6451708, 6451709  ( Fax : 0487 – 2333435)



	Central Bank of India

	Corporate Office - Central Bank of India
Chander Mukhi, Narman Point, Mumbai - 400 021
Phone : 022 – 6638 7777

	City Union Bank Ltd.

	Central Office - City Union Bank Ltd.
No.149, T.S.R Big Street, Kumbakonam-612001
Phone : 0435-2432322, 2431622
Fax : 0435-2431746

	Corporation Bank

	Corporate Office - Corporation Bank
Mangladevi Temple Road, Pandeshwar, Mangalore-575001
Phone : 91 - 824 - 2426416 to 420
Fax : 91 - 824 - 2440964

	Dena Bank
	Corporate Centre, C-10, G Block, 6th Floor, 
Bandra Kurla Complex, Bandra (E), Mumbai-400 051
Telephone No. : 022-26545607
Fax No. : 022-26545605 

	Dhanalakshmi Bank
	Head Office - Dhanalakshmi Buildings
Naickanal, Thrissur - 680 001, Kerala
Phone : 91-487- 2335104 / 2335190 / 2335131 / 2335177  ( Fax : 91-487- 2335367 / 2335580 )

	The Federal Bank Limited

	Federal Towers, Aluva - 683 101, Kerala, India
Telephone No. : +91-484-2623620 to 29
Fax No. : +91-484-2622672

	HDFC Bank
	Head Office: Ramon House, 169, Backbay Reclamation, H T Parekh Marg, Church gate, 

Mumbai - 400 020.
Telephone No. : +91 (22) 66316000

  (Fax No.: +91 (22) 22048834)

	Indian Bank
	Head Office :PB No.1384, 66, Rajaji Salai, Chennai 600 001, Tamil Nadu
Telephone No. : 044-25233231/25231253/25231254
Fax No. : 044-25231278
Customer Care Centre : ( 044 ) 39898911
National Toll Free No.: 1800 425 1400

	Indian Overseas Bank
	Head Office :PB No.1384, 66, Rajaji Salai, Chennai 600 001, Tamil Nadu
Telephone No. : 044-25233231/25231253/25231254
Fax No. : 044-25231278
Customer Care Centre : ( 044 ) 39898911
National Toll Free No.: 1800 425 1400

	Industrial Development Bank of India Ltd (IDBI)
	IDBI Tower, WTC Complex, Cuffe Parade,
Colaba, Mumbai - 400005
Telephone No. : 91-22-22189111/ 66553355
Fax No. : 91-22-22181294 /5179/8137

	Jammu & Kashmir Bank Ltd
	M A Road, Srinagar 190 001
EPABX Numbers: (+91- 0194) 2481930 -2481935

	Karnataka Bank Ltd
	Mahaveera Circle Kankanady, Mangalore - 575002
Telephone No. : 0824 - 2228222
Fax No. : 0824 - 2228284

	Karur Vysya Bank
	KVB Towers, II Floor,  568, Anna Salai, Teynampet, Chennai-600018(T.N)
Phone :   044-24314185, ( Fax : 044-24314416 )

	Lakshmi Vilas Bank
	Salem Road, Karur - 639006 Tamil Nadu
Phone :   (04324) 220051, 220052, 220053,
220054, 220055, 220056, 220057, 220058, 220059, 
Fax : 04324-220068, 220069 ( Toll Free : 1800-425-2233 )


	Oriental Bank of Commerce Ltd
	Harsha Bhawan, E- Block, Connaught Place, New Delhi – 110001 
Telephone No. : 91-11-23417121, 23416691

	Punjab and Sind Bank Ltd
	1st Floor, 21, Rajendra Place, New Delhi-110008
Phone : 011-25719082  Fax : 011-25723793  

	Punjab National Bank Ltd
	7, Bhikhaiji Cama Place,
New Delhi- 110066 , Fax : 011-26196176

	SBI Commercial and International Bank Ltd
	Nebula Apartments, 4 th Cross Lane, Lokhandwala Complex,
Andheri (W), Mumbai - 400 053 
Phone : 022-2631 5574 , Fax : 022-2631 5539


	South Indian Bank Ltd
	T.B Road, Mission Quarters, Thrissur 680 001, Kerala, India
Phone : +91-487-2420020, 2420058, 2420113  

	State Bank of India
	State Bank Bhawan, 8th floor, Madame Cama Road, Mumbai-400 021
Phone : 022-22029456, 22029451
Fax : 022-22885369

	Syndicate Bank
	Post Box No.1, Manipal- 576 104, (Udupi Dist) Karnataka 
Phone (EPABX):   0820-2571181 to 2571196  (16 lines)   Fax : 0820-2570266

	Tamilnad Mercantile Bank Limited
	57, V. E. Road, Tuticorin, Tamilnadu, India. Zip : 628 002
Phone : 0461-2321382 / 2321929 / 2321932


	The Ratnakar Bank Ltd
	'Mahavir', Shri Shahu Market Yard, Kolhapur - 416005. Maharashtra State
Telephone No. : 0231-2650981 to 984
Fax No. : 0231-2657386

	UCO Bank
	10, B T M Sarani, Kolkata – 700 001 ( West Bengal)
Phone : 033-2234 1756
Fax : 033-2225 4182

	Union Bank of India
	239 Vidhan Bhavan Marg, Central Office,
Nariman Point, Mumbai -21
Phone : 022-22892000

	United Bank of India
	Hemanta Basu Sarani, Kolkata-700 001 ( West Bengal)
Phone : 033-22133172


	Vijaya Bank
	41/2 ,M G Road , Bangalore-560001 (Karnataka)
Phone : 080 – 25584215,Fax : 080-41134200


